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Date8/08/88 e
Botrowers—Grantors--hereln refors toRICHARD L FRENCH, AND WIFE . STATF K& -DFSOTE g0,
SANDRA E FRENCH SO
B98O BLACK THORNE WALLS. RS 38680
Trustes JaMes W. AmOS Auc 1310 20 AH *95

Licensed Lender--Beneficiary--Cotporation—-herein refere to 157 HOME NORTGAGE INC.
2815 $, CARAWAY BK M
JONESBORD, AR 7240 t — PG
W.E. DAVIS OH. CLK,
Principal Balance 3 94,505.00

This is a variable interest rate loan and the interest rate will increase or decrease with changes in the prime rate. The
Prime Rate ("Indox”) is the highest Prime Rate published in the *“Money Rates” section of The Wall Strest Journal. The
Interest rate is subject to change semi-anmually, and wAll be determined by the sum of the Prite Rate pius & "Margin” as
stated below. The date on which the interest rate will be subject to change js the “Ratc Change Date.* The date on which the
value of the Prime Rate is examined for pumposes of determining the interest rute is the "Rate Determination Date,” and will
be the lagt business day of the socond month prior to any Rate Changs Date,

The Primc Rate 23 of the last business day of JULY 1098 18 3.280 porcent, the Margin Is  5.05¢ percent;
therefore, the "current” interestrate is 13,300 perceat per year.

Howevet, until the sixth puyment due date, the interest rate is discounted and will be  11.550 percent per year.

Beglnniog with the sixth payment due date, the Interest rate will b 5.050 percentage polnts (Marghn) greater than the
Pritne Rate a5 of the last business day of the second mondh prier 1o the xoonth in whish the sixth payment is due (Ratc
Determination Dato). Thereafter, the interest rate will increase on the twelfth payment due date and every six (6) months
thereafier (Rate Change Dates), if the bighest Prime Rate as of the approptisto Rate Determination Date has incrsased or
decreased by at Jeast ope-quarter of one (0.25) perosutage polnt from the Prime Rate for the previous six-month period.
Interest rate changes will be effective vpon twenty-five (25) days written notice. During the fixst twelve (12) raonths, the
interest rate cannot ncrease more than three peroent (3%) above the “current” (non-discounted) interest rate. Thereafter, the
ititerest rate cannot in¢reasc more than three peroent (3%) in any twelvo-month petiod from the Loan Date. In no svent,
bowever, will the interest rats over be leas than 11.300 peroent per year or more than elphtees percent (L8 %) per year or

18.300 % per year, whichever is Jess. If the Index is no Jonger avallable, Beaeficlary will choose a new index which is
based upon comparable information. Bentficiary wil) give notice of this choice. Beneficiary reserves the right to waive par
ot all of any adjustment resulting from an ivterest zate increase. Trustor agrees to pay interest after maturlty ot the intersst
rate that is in effect s of the Maturity Date, uotll pald in full.

WITNESSETH:

THAT FOR AND IN CONSIDERATION of $1.00 cash in hand paid, the receipt of whith is hereby acknowledged and
for the purposs of securing the payment of the Note hercinafier desctibed, any tenewal thereof, tho performmace of the
covemants and agreements barelnafter set out, the Grantors hereby grant, bargain, sell and convey anto the Trustec, and his

sucotssors in Trust, the following described real estats gituated in the of ¥ALLS
Judicial District of DESCTO County, State of Misslselppi, more particularly described »s
follows, to wit:

Lot 470 Section D, Lake Forest Subdivsion, in Section 25
Township 1, Range 9, DeSoto County, Mississippi, as'shown
on plat record in Plat Book 38, Page 41, in the office of
the Chancery Clerk of DeSoto County, Mississippi.

Including also fixtmres now attached to the real estate heretn described.

To have and to hold said real estate to the sbove named trustee, and bis successors in tust, forever. Grantors covepant
that we arc lawfully selzed of said property, have & good right to convay 1t, and that the same is unsnoumbered, except
current taxes.

Grantors further covepant and bind themselves, their heirs and representarives, wo warmant and defend the tde to said
property, to the above pamed Trustee and his successors in trust, and hic sssigns, forever, against the lawful claims of all
patsots whomsoever.

Grantors, jolntly and severally, as to the real estate described sbove, specifically waive all rights of Homestead
exemption, Dower apd Curtosy righis, appralsement, redemption, cquity of redemption, sod all other similar rights or
exemptions and bensfit now in cffect or bereafter enact, in favor of the Grantors, now or bereafter cxisting in. the State where
e real estate §¢ Located and the State of the Rosident, noWw or at anytine hereafier, of the Grantors,

This conveyance is made ip Trost for the following wses in Trust and for no other purposs, to wit: (1) To sccure and make
ceriain the prompt and fajthfol peymeat of a Note of even date berewith in the principal balance stated sbove, together with
imerest thereon ar the Intercst rate to be determined as discussed sbove exccuted by Grantors amd payable to

18T HOME MDRTGAGE INC. in 180 consecutivetsonthly installments: | af:
s 046.67 . followsd by 5 at $ 845,67 , foliowed by
173 at$ 1.073.18 , followedby 1 at$§ 80,534. 28, with the first installmentdue  03/13/88  and thereaftora

payment on the same day of each sueceeding month until paid i full; and (2) Apy tencwals or extensions of the
aforerventionsd Note or any part or installment therecf; and (3) To secnre all other obligsilons of the Grantors herounder.
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' If the above-desctibed Note is further secured by a lien on other propetty, real pexsonal ot mixed, Corporation shall not be iy
compeiled 10 exhaust such other seoutity before requesting that the Trustee proceed herounder. E 5 8
[
ook, 84 8t

Grantors warrant and covenant that if the sald real estate Is sold, agreed 10 be sold, conveyed, assigned or aljenated
Grantors, the Corpotalion may, at {ts option, immediately declaze the indebtedness secured herennder, due and payable,
whether due aocording to its face of not, and conmence foreclosure procssdings.

Crantors agree to pay all taxes and asseggments levied on the within described real estate whep, the samc becomes due and
payable, and prompdly deliver the official recelpts therefor to the Corporation ox & cetificate signed by each taxing official to
whotn any said taxes or assessments shall bo payable, that all such taxes and assessments due 10 be paid such official have
been paid for the current year.

Grantors sgree 10 keep all bulldings and improvetnests on seld real estate and all cquipment stiached to or used in
connection with the roal estate herein encumbered, insured agalnst loss or damage by fire and windstorm in such suims, with
insurers, and in an amount approved by the Corporation as further securlty to said mongage debt, with mortgage clause in
form satisfactory to the Corporation, a1d assign and deliver to said Corporation, as issued, with all premjums theteon paid in
full, &M insurance policies upon sald property. In the event of loss or damags to the property bertin conveyed either by fire or
windstorm, it is agreed that the amount of loss or damage recoverable under said policy ot poticics of insurance shal] bs pald
to said Cotpotation and the sald Corporation is heroby empowered In the name of the Grantors or asslgns to give a full
acquittal for the emount paid and such amcunt shall be orodited to the vapaid principal balance of the loan and if there be an
excess, such excess shall be paid by the Corporation to the Grantors ot assigns.

It is agreed that if default be made in the payment of sny of the aforesald taxes of assossments, or in procuring and
maintaining of insurance as above covenanted or In the cvent of the failure of the Grantors to keep the buildings and
improvements oo sald real estate and those 10 be erectod thereon, In good repair, sald corporation, its successors and assigns,
may pay such taxes or assessments or any part thereot, effect such Insuranoc, and make such repairs a5 in its discretion it may
detm necegsary for the proper prescrvation thereof; and the swms so paid shall be sccured hercundet, payable forthwith,
without notice or demand, with interest until paid, or by agreements the same may be madc payable in foture insta)inents.

Sald Grantors furtber agres to pay ot demand to the Corporation or the Cotpotation may, as its option, 44 1o the balance
then due, all costs, including court casts and attorpey”s fees, paid or incwrred by the Corporation in prosecuting, defending, or
intervening in apy legel or equitable proceedings wherein any of the rights ereated by this Deed of Trust are, in the sole
Judgment of the Corporation, joopardized or in issue.

NOW, THEREFORE, if Grentors shall pay promoptly when due, acoording to the terms of satd Note and this Instroment,
all sums required of said Grantors and prompity perform 2l other provisions and conditions hereof, then this conveyance shall
be null and void and shall be released at Grantors expenss, But if Girantors fadl or default ko the payment, when dug, of any
instalitoents under said Note, or it payment of the aforesaid taxes and assessments prior to the same becoming delinquent, or
in the fumishing of insurance or paying the presniums therefor, or in the prompt payment of any other sums required
hereunder or prompt performance of any other covenant of provisions hereof when the ssme is payable or the time of
performance has arrived a3 herein provided then, in any sald events, said Note and all other lndebtedness sooured kereby shall,
without notice, at the optlon of Corporation, its suootssors or assipns, bocome immediately due and paysble, whether due
according to its fzce or not, and this conveyanse shall romain ix full foreo and effect and said Trustee or any sucoessar Trustee
is heteby authorized and eaxpowered to proceed to sclf the real estate bereinabove described or & sufficiency thereof to satisfy
the total debt sscured hereby then owing and unpaid. The sale of sald teal estate shall bo made within legal howrs, at public
outery, to the highest bidder for cash, after the Trustee has given notice of the time, place and tetns of said sale in a
newspaper published in the county wherein the property is simated, for three consscutive weeks next preceding the date of
£aid sale and by posting & notice thereof for said period of time at the county cowthouse. The acting Trustee may seil sald real
estate without taking possession of the same, 2nd Is hereby suthorized 10 appoint an agent and auctioncer 1o make such sale in
his abscoce, which sale shall be valid as if made by said Trustes. Any sele made pursuant hereto shall be fre from the right of
redemption, equity of redemption, Homestoad and Dower exemptions, and all othet rights and exemptions of every kind in the
5414 real estate which ate exprosely waived and the sald acting Trustes s anthonized to make a deed to the purchiaser, which
deed shall be conclusive of the regularity of all of the procecdings hereunder. The Corporation, its scoessors or assigns, are
cxpressly mathorized to bid and become the purchaser at any sale bertunder. The Trustes, or any sucoessor Trustce, may
any time after any default hereundar, enter and take powsession of said rcal estate and shall only zcconnt for net reats received
by him.

The Grantors walve the provisions of Chapter 248, Laws of Mississippt of 1934 and Laws amendatory hereof, if sny, as
far es said section restricts the right of the Trustee to offer at sale xoore thet 160 acres at ¢ time, and the Trustes may offer the
property herein conveyed s a whole regardicss of the mammer lu which it may be deseribed, or if the property is deseribed it
separate acts or parcels, the Trustes may sell each tract or paree! scparately or in groups of wacts or parcels at successive
sales or seli said property all together. If the real estate conveyed herein should be sttusted in two or mote countiss or in two
Judioial districts of the same oounty, then the Trustee shall bave full power, in case he is directed to foreclose hereunder, to
select in which county or fudiclal district the sale of &1] the said real estate shall be made and his sclection shall be binding
upon the Grantors and Corporation snd all persons claiming through or uadst thera, whether by contraet or by law. The
Trustee shall bave full powet to fix the day, time, tezms and place of sale and shall also have full power to condust any sale
hereunder through an agent duly appointed by him for that purpose, but said appointment or agent need not be recorded.

The Trustee acting bersunder shall distribute the procceds of any sale made by him as follows: first, to the cost of
executing this Trast, including a reasonable fee for himself and his attorney; then, second, to the repayment of any sums
advanced for payment of taxes and atsesstnents, insurance, or sny part thereof, and ropedrs end interest thereon; then, third, to
the peyrment of the indebtednesses seeured bereby; and then, fourth, the rematning balance, if any, to the Gramtors, their hefrs
or assigns.

The Cotporalion is hereby authorized, st any tigae, to appoint e substitute Trusiee to act instmad of the Trustee named
‘herein, and to appoint other substitate Trustees successively and each such substitute Trustse shall sucosed 1o al) the Hghts
and powers of the first Trustec pamed berein,
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¥ It Is further agreed by said Grantors that s2id Trustes, or his successors, mway exeouls the power of sale herein and

other powers and riphts without piving bond ot taking oath. 00 8 4 §PAGE 5 8 8
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under them shall be and bocome the tenants at will of the purchaser of the same, from and after the execution and deliver
of 3 deed to such purchaser, said tenancy to be terminated at the oplion of said purcheser without notice, and Grantors
and all persons holding under or through Grantors rezoved by process 25 upon & forcible and uplawful detainer sult, and
Grantors agree to pay 10 sald purchaser the reasonable rental value of said real estate from and afier said sale, and 2
reasonablé attorney’s fee, if an attomoey is cmployed to enforcs the provisions bereof.

In the cvent the ownership of the 1eal estate hereby conveyed, o any part thereof, becotnss vested in a person other
than the Grantars, the Corporation may, without notice to the Grantors, deal with such successot ar successors in interest
with reference to this instrament ehd the dobl hereby secured, in the same mannor as with the Grantors without in any
way vitlatlng or dischatgring the Grantor's lability hereunder or upon the debt hereby sacured- No sele of the premises
hereby conveyed and no forbearance on the part of the Corporation and no extension of the thme for the paymeent of the
debt bereby seoured shall operate to reltase, discharge, modify, change, or ¢ffect the original liability of the Grantoms
either In whole or in part.

In the svent the premises or any part thervof are taken under the power of ¢minent domain, the entire award shall bo
padd to the Corporation and eredited to the unpaid principal balance of the losn and the Corporation is bereby
empowered In the name of the Grantors or the Orantor's assigns 1o recelve and give acquittance for any such award or
jodgment, whether it bo joint or several.

It is furiber specifically agreed that time is of the essence of this coptract and that no delay in enforcing any
obligation herounder or of the obligation secured boreby shall at any time bereafier be held to be & waiver of the tsrms
hoteof, ot of any of the instruments secured bereby.

If Tess than two joins in the execytion hereof 35 Grantors, or may be of the feminins sex, the pronouns and relative
words herein sball be read a5 if written in einguler or fondnine, respectively.

The covenants herein contained shall bind, and the benefits and advantages fnure 10, the respective beirs, successors
end assigns of the partics named.

TN WITNESS WHEREOQF, we have herounto signed out names on the date written above,

S

Fawnch/

{ t FRENCH O
ACKENOWLEDGMENT
% lW
STATE OF MISXISSHPI, COUNTY OF , 88

f——
Personally appeared before me, the undersigned authotity in and for the said county and stats on this z/f\dﬂyo{
1%5¢ ,vdminmyjmlsdicﬁon.memthmnmodalvldmoif L.MJ.-SA.».JM € Frand

who acknowledgedthat ___he __ exsouted the above and foregoing instrument.

@zw;/i&

Notarf Public

(SEAL)

AT
\‘.\li ey,

My commission expires: /0 “&8 "'%é

Prepared by:

Ray M. (Mike) Gibson, Jr.
Attorney at Law

2430 Caffey Street
Hernando, MS 38632
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